(1) multiple receivers may be appointed by different lenders; and
(2) such receivers may exercise their powers severally.
BACKGROUND
The facts are as follows.
The appointment of the receivers
The farming project was to be carried out by GVDC, a Zambian company. Finance was provided by three lenders:
DEG, a development company, owned by the German Government, which finances the development of the private sector in the Third World; 
APPLICATION TO STRIKE OUT PRIMARY LITIGATION
I propose to focus on the arguments advanced on, first, the construction of the debenture and, secondly, whether the powers of receivers appointed successively under the debenture were exercisable only jointly, or jointly and severally.
(1) Construction of the debenture
The construction of the mortgage and debenture were governed by Zambian law. However, the judge accepted that the expert evidence indicated that Zambian law was (subject to one point) in all relevant respects the same as English law.
The three principal questions that
Rimer J considered in construing the debenture were:
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(1) who is empowered to appoint a receiver?
( 2) Broadly, his reasoning was that, having accepted that the power to appoint was several, it followed that each creditor could appoint a receiver. He was of the opinion that 'as the receivers would usually be professional men, I cannot see why it should be assumed to be likely to lead to difficulty in practice'.
(2) Powers of receivers appointed successively (1) multiple receivers may be appointed by different lenders; and
The full effects of this decision remain to be seen. ®
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